





















































KENYA FORESTRY RESEARCH INSTITUTE
DEFINED CONTRIBUTION RETIREMENT BENEFITS SCHEME

NOTES TO THE FINANCIAL STATEMENTS (Continued)

2022 2021
Shs Shs

CONTRIBUTIONS
From Employer 125,837,053 126,569,159
From Members 63,587,817 63,285,282
Additional voluntary contributions 1,543,000 1,236,000
190,967,870 191,090,441

BENEFITS

Benefits paid and payable 106,331,317 275,029,722

Relates to amounts paid to members who leave the Scheme before retirement age and retirement benefits paid to

members.

INVESTMENT INCOME

Held to maturity investments

Interest on term deposits 4,260,592 6,680,371
Interest on treasury bills 16,846,097 11,379,329
Interest on corporate bonds 1,664,141 2,098,964
Investments at fair value through profit or loss
Interest on treasury bonds 261,886,413 232,079,764
284,657,243 252,238,428
Dividend incomes 30,335,240 22,497,707
314,992,483 274,736,135
INVESTMENT MANAGEMENT EXPENSES
Investment manager fees 7,501,250 6,784,271
Custodian fees 4,311,017 3,934,074
11,812,267 10,718,345

18






















KENYA FORESTRY RESEARCH INSTITUTE
DEFINED CONTRIBUTION RETIREMENT BENEFITS SCHEME

BENEFITS HELD IN TRUST

STATEMENT OF NET ASSETS
FOR THE YEAR ENDED 30 JUNE 2022

ASSETS
Treasury bonds
Treasury bills
Corporate bonds

Term deposits and money market
Bank balance

LIABILITIES

Investment management fees payable
Custodian fees payable

NET ASSETS

REPRESENTED BY:

Member balances
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Appendix 1
2022 2021
Shs Shs
89,565,795 94,094,886
- 6,566,811
4,000,000 4,000,000
6,720,318 900,154
5,155,279 31,529,866
105,441,392 137,091,717
80,522 47,677
. 12,497 14,246
93,019 61,923
105,348,373 137,029,794
105,348,373 137,029,794















